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MANAGEMENT'S DISCUSSIONI AUO ANIALYSIS 

As management of wood county Emergency service Distript No. I (the Disaict), we offer readers of 
*:"3:9^.:.1^lryiut *i.i:,hi, n*uti* ou.*i.**p analysis ortle nnancta acuuities of theDistrict for the fiscal year ended september 30, 201 8. 

FINANCIAL HIGHLIGHTS 

The assets - cash basis of the District, as of the close of fiscat year Z0I7,were $2,729. 

o The District's total net assets decreased by $3,589 at ]the end of fiscal 2017 by $S59.
' f"lgjt:j:T*:30,2018, the District's govenrmerital tunds reported combined ending tundbalances of $2,729. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis are intended to serve as an in4gduction to the District,s basic financialstatements. The District's financial statements comprise three components: l) govemment-wide
frnancial statements, 2) fund financial statements, ana r; not{r to ,rr. ruran.iui rorJ-Zio. This report
also contains other supplementary information in addition to t[re basic noancia statem"ot tt 

"-r"lu"r. 
Government-wide Financiel Stat€ments. The government-fvide Jinancral statements are designed toprovide readers with a broad overview for the District's finanJes. 

The statement of net assets-cash Dasis presents information {f th" dirt i"t's cash and investrnents and 
net assets. The reported change in financial condition is a chfnee in cash position andnot a change in
the economic condition of the District. 

The statement of_activities p.:TnT information showing ho{ tfre District's net assets changed during
tfe- most recent fiscal year. All changes in net assets ire reporteO as cash receipts are received and 
disbursements are made. Thus, receips and disbwsements arF reported in these .tut".*t.. 
The govemmental activities on the govemment wide financial statements of the District are principally
supported by taxes. 

Fund Financial Statements. Afund is a grouping of related accounts that is used to maintain conbol 
over resources that have been segregated for specific activiti{s or objectives. The District, like other 
state and local govemments, uses fund accounting to ensure afrd demonstrate compliance with furance 
related legal requirements. 

Governmental Funds. Goverz mental funds are used to ac{ount for essentially the same functions 
reported as governmental activities govemment-wide financial statements. 

The District adopts an annual appropriated budget. 



Notes to the Financial Statements. The notes provide adr 
understanding of the data provided in the govenrment-wide 

GOVERNMENT-WIDE FINAN 
WOOD COUNTY EMERGENCY SER 

NET ASSETS - CASH 

Current assets 
Total assets 

Net assets: 

Restricted 

Total net assets 

Restricted net assets represents resources that are subject to 
used. 

WOOD COUNTY EMERGENCY SER 
CHANGE IN NET ASSETS-

Receipts: 
Tanes 
Other 

Total Receipts 

Disbtrsements 
Public Safety: 

Payments to HLVFD 
Appraisal Fees 
Administrative 

Total Disbursements 
Change in Net Assets 
Net assets, begiruring 

Net assets, ending 

ional information that is essential to a full 
fund financial statements. 

ANALYSIS 
CE DISTRICT NO. I's 

IS 

ernmental 
Activities 

201 8 

$2.729 
s2.729 

$2.729 

$2.729 

rnal restrictions on how they may be 

DISTRICT NO. I's 
H BASIS 

ental 
ivities 

2018 

3,128 

,l4a 

0,516 
1,229 

4,000 
-859 

3,589 



FINAIICIAL AI\IALYSIS OF THE DISTRICT'S FUN 

As noted earlier, the District uses fund accounting to ens 
finance-related legal requirements. 

Governmental Funds. The focus of the District's govemm 
cash receipts and disbursements. 

At the end of fiscal year 2018, the District's governmental 
balance of $2,729. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overvie 
with an interest in the District's finances. euestions concern 
or requests for additional financial information should be 

Wood County Emergency Service District No. I 
James Wagner, President 
126 PR 7869 
Holly Lake, Tx.75765 

and demonstrate compliance with 

fund is to provide information on 

reported an ending cash basis firnd 

of the District's finances for all those 
the information provided in this report 

to: 



THOMAS R. S 
CERTIFIED PUBLIC A 

To the Board of Commissioners 
Wood County Emergency Service Distri ct # 1 

I have audited the accompanying financial state 
each major fund of Wood County Emergency Se 
ended september 30, 2018, which collictivelv 
statements. All information included in these fi 
the management of the District. My responsibili 
financial statements based on my audit. 

I conducted the audit in accordance with auditi 
united States of America. An audit consists of 
accountant to perfonn a professional opinion as to 
financial statements reflect the financiai position an 
in accordance with generally accepted actounting pr 
performed those tests and procedures considered nec 

As discussed in Note l, Wood County Emerl 
financial statements on the cash basis. which is a 
than accounting principles generally accepted in the 

In my opinion, the accompanying financial stateme 
all material respects , the respective financial posi 
activities and each major fund of Wood County E 
September 30, 2018, and the respective changes in 
year then ended in conformiry with the basis of acco 

The management's discussion and analysis and 
supplementary information schedules is presented o 
Such information has been subjected to the inquiry r 

review of the basic financial statements" and I am 
that should be made thereto. However, I did not 
opinion on it. 

tA^,*^ R. rhjgcr(t\ 
Thomas R. Smith, CPA 
December 3l ,2018 
Mineol4 Texas 

2461FM 778 Mineola, Tx. 75773 

H, CPA 
OT'IJTANT 

ts of the governmental activities and 
ce Distri ct # | as of and for the year 

ise the District's basic financial 
ial statements is the representation of 

is to express an opinion on these 

standards generally accepted in the 
tests and procedures required for the 

whether or not the accompanying 
results of operations of the Company 
nciples in all material respects. I have 

in the circumstances. 

y Service District # I prepares its 
prehensive basis of accounting other 
nited States of America. 

ts referred to above present fairly, in 
on - cash basis of the govemmental 
ergency Service District No. I as of 
inancial position - cash basis for the 

ing described in Note 1. 

included in the accompanying 
y for supplemental analysis purposes. 

analytical procedures applied in the 
aware of any material modifications 
it the information and express no 

Phone: (903) 967-3819 
Fax: (903) 967-3820 
Home: (903) 967-3818 



Wood County Emergency 

Statement of Net Assets -

September 30, 2018 

District No. I 

Bssis 

Govenrmental 

ActiVities 

ASSETS 

Cash 

Total Assets 

$ 

$ 

2,729 

2r729 

I 

NET ASSETS 

Restricted 

Totel Net Assets 

$ 

$ 

2,729 

2r729 

: 

I 

I 

The accomprnylng notcc aie en inhgral pert tlrers fl nsrclal datemenb. 
See accornpenying Indepondent Rryoil 



Wood County Emergency 
Statement of Activiti 

For The Year Ended Se 

Functions/ Programs 

Public Safety: 

Payments to HLVFD 
Palmrents on Behalf of HLVFD 
Appraisal District Fees 

Directors Expense Reimbwsement 
Administrative 

Net Program (disbursements) receipts 

General Receipts 

Taxes 

Property 
Other 

Total general 

Change in net 

Net Assets - Beeinni 

Net Assets- Ending 

rvice District No. 
- Cash Basis 

mber 30, 2018 

Net 
(Disbusements) 

Receipts and 

Cash Changes in 
Net Assets 

70,516 (70,516) 

1,229 (r,229) 

e,)sq, 

74.000 (74,000) 

$ 73,t29 
l2 

73,140 

(8se) 
3,588 

$ 2,729 

The accompanying notes are an integral part these financial statements. 
See accompanying Independent Report. 



Wood County Emergency 
Statement of Cash Basis Assets and Fu 

Disbursements And Changes in 
Governmental 

For The Year Ended Se 

RECEIPTS 
Taxes 

Other 

Total Receipts 

DISBURSEMENTS 
Public Safety: 

Payments to HLVFD 
Payments on Behalf of HLVFD 
Appraisal District Fees 

Directors' Expense Reimbursement 
Administrative 

Total Disbursements 

EXCESS (DEFICIT) OF RECEIPTS 
OVER DISBURSEMENTS 

CASH BASIS FUND BALANCE, BEGINNING 

CASH BASIS F'UND BALANCE, ENDING 

CASH BASIS ASSETS, ENDING 
Cash 

CASH BASIS FI]ND BALANCE, ENDING 
Reserved 

The accompanying notes are an integral part 
See accompanying Independent 

ruice District No. I 
Balance and Cash Receipts, 

ash Basis Fund Balance -
Funds 

ber 30, 2018 

Total 
Governmental 

Funds 

$ 73,129 
L2 

73,140 

70,516 

1,229 

z,isq 

74,000 

(8se) 

3,599 

2,729 

2,729 

2,729 

these financial statements. 
'Report. 



WOOD COUNTY EMERGENCY SER CE DISTRICT NO. 1 
Notes to Financial ts 

September 30, 201 

NOTE 1 SUMMARY OF SIGNIFICANT ACCO 

v/ood county Emergency Service District No. 1 ( ..the Di 
election held May of 2003, under provision of section 4g-d
The Board of commissioners held its first meeting on July
provide fire protection to the residence of the District. Th;
No. I Board of commissioners is made up of five commissi 
the wood county Commissioners' Court and serve two-vear 

These financial statements are presented on the cash basis o 
accounting principles generally accepted in the united States 
accounting principles include all relevant Government 
pronouncements. In the govenrment-wide financial statem 
(FASB) pronouncements and Accounting principles Boar 
November 30, 1989, have been applied to the eitent that 
accounting, unless those pronouncements conflict with or 
case, GASB prevails. 

A. Renortins Entitv. 
The District's basic financial statements include all 
District has no oversight responsibility for any othdr g 

B. Government-wide Fund Financial Statements 
The Statement of Net Assets and Statement of 
reporting government as a whole. They include all 
fiduciary firnds. Governmental activities generally are 

Fund financial statements of the reporting entity are 
considered to be a separate accounting entity. Eac 
separate set of self-balancing accounts that consti 
expenditures/expense s. 

The District reports the following govemmental funds: 

The General Fnnd is the primary operating fund of 
activities except those legally or administratively req 

The government-wide and fund financial statements are 
The cash basis of accounting involves the measurement of 

and investments resulting from cash receipts and 

POLICIES 

lrict") was created after a special public 
f Article III of the Constitution of Texas. 
, 2003. The District was established to 
ood County Emergency Service District 
ners. The Commissioners are elected by 

accounting. The cash basis differs from 
f America (GAAP). Generally accepted 
ccounting Standards Board (GASB) 
Financial Accounting Standards Board 

(APB) opinions issued on or before 
are applicable to the cash basis of 
ct GASB pronouncements, in which 

accounts handled by the District. The 
ernmental entitv. 

ivities display information about the 
of the reporting entity except for 
ed through taxes. 

organized into funds, each of which is 
fund is accounted for by providing a 
its assets, fund equity, revenues and 

District. It is used to account for all 
to be accounted for in other funds. 

under the cash basis of accorurting. 
and investments and changes in cash 

isbursement transactions. 



WOOD COUNTY EMERGENCY SER 
Notes to Financial State 

September 30, 201 

NOTE 1 SUMMARY OF SIGNIFICANT ACCO 

This basis is a comprehensive basis of accounting other 
in the United States of America. 

As a result of the use of this cash basis of accounti 
(such as capital assets, accounts receivable and re 
collected) and certain liabilities and their related ex 
payable and expenses for goods or seryices received 
liabilities) are not recorded in these financial statemen 

If the District utilized the basis of accounting r 

financial statements for govemmental funds would 
while the government-wide financials would be p 

Cash and Cash Investments 

The District's cash and cash equivalents at y 
depository insr.rance. 

Net Assets 

Equity is classified as net assets and displayed in 

Restricted net assets - consists of net assets 
by (l) external groups such as creditors, g 
or other govemments; or (2) law through 
legislation. 

Unrestricted Net Assets. - all other net
o'resfficted". 

Note 2. COMMITMENTS 

On October 20, 2003, the District entered into a con 
Department to operate a fre prevention, fire protection , 
emergency medical first responder program to the comm 
continuous agreement upon adequate written notice. 

ICE DISTRICT NO. 1 

ents 

POLICIES (Continued) 

accounting principles generally accepted 

certain assets and their related revenues 
for billed or provided services not yet 

(such as long-term debt, accounts 
not yet paid, and accrued expenses and 

as generally accepted, the fund 
the modified accrual bais of accounting, 
ted on the accrual basis of accounting. 

-end were entirely covered by federal 

components: 

ith constraints placed on the use either 
, contributors, or laws and regulations 

constitutional provisions or enabling 

that do not meet the definition of 

with the Holly Lake Volunteer Fire 
fire fighting operation as well as an 

ty. Either party may terminate this 



WOOD COUNTY EMERGENCY SER 
Notes to Financial S 

September 30, 201 

Note 3: FINANCIAL INSTRUMENTS 

wood county Emergency Services District # I esti 
instruments at September 30,201g does not differ 
its financial instruments recorded in the accompany 
estimated fair value amounts have been determin.a uy
information and appropriate valuation methodo lo gie s. 

NOTE 4: EVALUATION OF SUBSEeUENT Ev 

The District has evaluated subsequent events through 
financial statements were available to be issued. 

CE DISTRICT NO. 1 

ents 

that the fair value of all financial 
ly from the aggregate carrying values of 
statement of financial position. The 
Corporation by using available market 

December 3 l, 2018, the date which the 



THOMAS R. SMI 
CERTIFIED PUBLIC AC 

246r FM 778 
MINEOLA, TEXAS 7 

(e03) e67-s8re FAX (903 

Board of Commissioners 
Wood County Emergency Services District No. I 
126 PR 7869 
Holly Lake, Tx.75765 
Members of the Board: 

I have audited the financial statements of the wood county
District") as of and for the year ended September 30, 201g, 
December 3 1, 201 8. 

I conducted my audit in accordance with generally acce 
Auditing Standards, issued by the comptroller General of 
that I plan and perform the audit based on reasonable 
financial statements are free of material misstatement. 

Compliance with laws, regulations, contracts, and grants 
Services District No. 1 is the responsibility of the District's 

As part of obtaining reasonable assurance about whether 
misstatemento I performed tests of the District,s compli 
regulations, contracts, and grants. However, the objective o 
on overall compliance with such provisions. Accordingly, 

The results of our tests indicate that, with respect to the 
Services District No. I complied, in all material respects, 
preceding paragraph. with respect to items not tested, nothi 
believe that the District has not complied, in all material 

This report is intended for the information of the District. 
record and its distribution is not limited. 

J-A- " R- .I*!", c.?A 

Thomas R. Smith 
Certified Public Accountant 
Mineola, Texas 
December 31 ,2018 

, cPA 
OUNTANT 

773 

967-3820 

cy Services District No. I (,.the 
have issued my report thereon dated 

auditing standards and Governmental 
United States. Those standards require 

about whether the general purpose 

le to the Wood County Emergency 
t and board. 

financial statements are free of material 
with certain provisions of laws, 

the audit was not to provide an opinion 
do not express such an opinion. 

tems tested, Wood County Emergency 
with the provisions referred to in the 

came to my attention that caused us to 
, with those provisions. 

wever, this report is a mafier of public 



THOMAS R. SM 
CERTIFIED PUBLIC A 

2461FM 778 
MINEOLA, TEXAS 

(e03) e67-381e FAX (e03 

Board of Commissioners 
wood co'nty Emergency services District No. l 
126 PR 7869 
Holly Lake, Tx.75765 

Members of the Board: 

I have audited the financial statements of the wood county
and for the year ended september 30,2019, and have issue 
20t8. 

I conducted my audit in accordance with generally accept
Auditing standards, issued by the comptrolier General of tt 
that I plan and perform the audit based on reasonable 
financial statements are free of material misstatement. 

In planning and performing my audit of the financial statem 
District No. I for the year ended september 30,201g, I cr 
order to determine the auditing procedures for the purpose o 
statements and no to provide assruance on the internal control 

The management of wood county Emergency Services Di 
and maintaining an internal control structure. In fulfilling tl 
by management are required to assess the expected bene 
structure policies and procedures. The objective of an i 
management with reasonable, but not absolute, assurance tha 
unauthonzed use or dispositiono and that transactions are ex 
authorization and recorded properly to permit preparation o 
generally accepted accounting principles. Because of i 
structure, errors or irregularities my nevertheless occur and 
evaluation of the structure to future periods is subject to 
inadequate because of changes in conditions or that the effe 
policies and procedures may deteriorate. 

For purpose of this report, we have classified the signifi 
procedures in the following categories: 

Cash and Cash equivalents 

, cPA 
OUNTANT 

773 
967-3820 

Emergency Services District No. 1 as of 
my report thereon dated December 3 l, 

auditing standards and Governmental 
United States. Those standards require 

about whether the general purpose 

of Wood County Emergency Services 
idered its internal control structure in 

expressing my opinion on the financial 

No. I is responsible for establishing 
responsibility, estimates and judgments 

and related costs of internal control 
control structure are to provide 

assets are safeguarded against loss from 
in accordance with management's 

financial statements in accordance with 
limitations in any internal control 

be detected. Also, projection of any 
the risk that procedures may become 
iveness of the design and operation of 

internal control structure policies and 



Fund Balance 
Revenues 

Expenditues 

For all of the internal control structure listed above, be o 
relevant policies and procedures and whether they have be 
confrol risk. 

our consideration of the internal control structure would 
intemal control structue that might be material weakr 
American Institute of certified public Accountants. A 
design or operation of one or more of internal control 
relatively low level the risk that errors or inegularities in 
the financial statement being audited may occur and not 
employees in the normal course of performing their 
involving the internal control structure and its op.tutions that 
defined above. 

This report is intended for the information of the Board 
record and its distribution is not limited. 

J-q^*.'-- R. \*$g-. cf fr 
Thomas R. Smith, CPA 
Certified Public Accountant 
Mineola. Tx. 
December 3 1,2018 

ined an understanding of the desigr of 
placed into operation, and we assessed 

necessarily disclose all matters in the 
under standards established by the 
weakness is a condition in which the 

elements does not reduce to a 
that would be material in relation to 

be detected within a timely period by 
;ned functions. We noted no matters 
we consider to be material weaknesses as 

report is a matter of public 


